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ABSTRAK

MUHAMAD ALDI FAHRUDIN. NIM: 2282110080. PENGARUH
MAQASHID SHARIA INDEX (MSI), NON-PERFORMING FINANCING
(NPF), DAN RASIO BIAYA OPERASIONAL PENDAPATAN
OPERASIONAL (BOPO) TERHADAP PROFITABILITAS BANK UMUM
SYARIAH DI INDONESIA PERIODE 2020-2024.

Penelitian ini dilatarbelakangi oleh fluktuasi profitabilitas (ROA) Bank
Umum Syariah di Indonesia periode 2020-2024 yang kontradiktif dengan tren
pertumbuhan aset positif, mengindikasikan tantangan efisiensi di era pasca-
pandemi. Penelitian ini bertujuan untuk menganalisis pengaruh Magashid Sharia
Index (MSI), Non-Performing Financing (NPF), dan Biaya Operasional
Pendapatan Operasional (BOPO) terhadap Profitabilitas (ROA) secara parsial dan
simultan.

Penelitian ini menerapkan pendekatan kuantitatif asosiatif pada populasi
Bank Umum Syariah yang terdaftar di Otoritas Jasa Keuangan (OJK). Melalui
teknik purposive sampling, diperoleh 10 bank dengan total 50 observasi. Analisis
data menggunakan regresi data panel model Random Effect Model (REM) dengan
EViews 13. Hasil penelitian menunjukkan bahwa secara parsial, MSI berpengaruh
negatif signifikan, mengindikasikan adanya trade-off atau biaya kepatuhan
(compliance cost) untuk investasi reputasi jangka panjang yang membebani laba
jangka pendek. NPF tidak berpengaruh signifikan disebabkan oleh adanya
intervensi kebijkan relaksasi regulasi (countercyclical) yang menjaga stabilitas
rasio NPF serta dominasi dari faktor lain. Sebaliknya, BOPO berpengaruh negatif
signifikan sebagai determinan efisiensi paling krusial. Secara simultan, ketiga
variabel berpengaruh signifikan terhadap profitabilitas.

Kata Kunci: Magashid Sharia Index (MSI), Non-Performing Financing (NPF),
BOPO, Profitabilitas, Signaling Theory.



ABSTRACT

MUHAMAD ALDI FAHRUDIN. NIM: 2282110080. THE INFLUENCE OF
MAQASHID SHARIA INDEX (MSI), NON-PERFORMING FINANCING
(NPF), AND OPERATIONAL EXPENSES TO OPERATING INCOME RATIO
(BOPO) ON THE PROFITABILITY OF ISLAMIC COMMERCIAL BANKS IN
INDONESIA FOR THE PERIOD 2020-2024.

This research is motivated by the fluctuation of profitability (ROA) in
Indonesian Islamic Commercial Banks during the 2020-2024 period which
contradicts the positive asset growth trend, indicating efficiency challenges in the
post-pandemic era. This study aims to analyze the effect of Magashid Sharia Index
(MSI), Non-Performing Financing (NPF), and Operational Expenses to Operating
Income (BOPO) on Profitability (ROA) both partially and simultaneously.

This study employs a quantitative associative approach on the population
of Islamic Commercial Banks registered with the OJK. Through purposive
sampling technique, 10 banks were selected with a total of 50 observations. Data
analysis was conducted using panel data regression with the Random Effect Model
(REM) via EViews 13. The results indicate that partially, MSI has a significant
negative effect, suggesting a trade-off or compliance cost for long-term reputation
investment that weighs on short-term profits. NPF does not have a significant effect,
attributed to the intervention or countercyclical regulatory relaxation policies that
maintained the stability of the NPF ratio. Conversely, BOPO has a significant
negative effect, serving as the most crucial determinant of efficiency.
Simultaneously, all three variables significantly influence profitability.

Keywords: Magashid Sharia Index (MSI), Non-Performing Financing (NPF),
BOPO, Profitability, Signaling Theory.
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