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INTISARI

Hana Mabrukah. NIM: 2386050021. Pengaruh Capital Adequacy Ratio (CAR),
Return On Asset (ROA), Dan Beban Operasional Pendapatan Operasional
(BOPO) Terhadap Keberlanjutan Keuangan Pada Bank Perekonomian Rakyat
Syariah (BPRS) Di Indonesia Tahun 2020-2024

Penelitian ini dilatarbelakangi oleh pentingnya keberlanjutan keuangan
(financial sustainability) Bank Perekonomian Rakyat Syariah (BPRS) sebagai
lembaga keuangan mikro syariah. Namun, periode 2020-2024 menunjukkan
tantangan serius dengan Financial Sustainability Ratio (FSR) yang fluktuatif dari
123% (2020) menjadi 116% (2024), disertai ketidakkonsistenan rasio CAR, ROA,
dan BOPO yang mengindikasikan potensi kesulitan keuangan. Penelitian ini
bertujuan menganalisis pengaruh Capital Adequacy Ratio (CAR), Return on Asset
(ROA), dan Beban Operasional terhadap Pendapatan Operasional (BOPO) terhadap
FSR pada BPRS di Indonesia periode 2020—2024.

Penelitian menggunakan pendekatan kuantitatif dengan regresi data panel
terhadap 6 BPRS (30 observasi) yang dipilih secara purposive sampling. Data
sekunder bersumber dari laporan keuangan OJK, dianalisis menggunakan Eviews
13. Uji Chow, Hausman, dan Lagrange Multiplier menghasilkan Random Effect
Model sebagai model terbaik. Seluruh uji asumsi klasik terpenuhi, memastikan
validitas estimasi.

Hasil menunjukkan: (1) CAR tidak berpengaruh signifikan terhadap FSR
(koefisien=0,119; p=0,4159; t-hitung=0,826 < t-tabel=2,056); (2) ROA
berpengaruh positif signifikan (koefisien=8,044; p=0,0010; t-hitung=3,693 > t-
tabel=2,056); (3) BOPO berpengaruh negatif signifikan (koefisien=-1,204;
p=0,0000; t-hitung=-6,117). R2=92,02% menunjukkan model sangat kuat. Temuan
ini sejalan dengan teori signaling yang menekankan ROA dan BOPO sebagai sinyal
keuangan utama, serta teori sustainability yang menggarisbawahi efisiensi
operasional dan profitabilitas sebagai pilar keberlanjutan. Kesimpulannya,
keberlanjutan keuangan BPRS lebih ditentukan efisiensi operasional dan
profitabilitas daripada kecukupan modal, memberikan implikasi strategis bagi
manajemen BPRS dan regulator dalam merumuskan kebijakan sustainability.
Kata Kunci: CAR, ROA, BOPO, Keberlanjutan Keuangan, BPRS, Teori
Signaling, Teori Sustainability.

Vi



ABSTRACT

Hana Mabrukah. NIM: 2386050021. The Effect Of Capital Adequacy Ratio
(CAR), Return On Asset (ROA), And Operating Expenses Of Operating Income
(BOPO) On Financial Sustainability At Sharia People’'s Economic Bank (BPRS)
In Indonesia In 2020-2024

This research is motivated by the importance of financial sustainability of the
Sharia People's Economic Bank (BPRS) as an Islamic microfinance institution.
However, the 2020-2024 period presents serious challenges with the Financial
Sustainability Ratio (FSR) fluctuating from 123% (2020) to 116% (2024),
accompanied by inconsistencies in the CAR, ROA, and BOPO ratios indicating
potential financial difficulties. This study aims to analyze the effect of Capital
Adequacy Ratio (CAR), Return on Asset (ROA), and Operating Expenses on
Operating Income (BOPO) on FSR in BPRS in Indonesia for the 2020-2024 period.

The study used a quantitative approach with regression panel data on 6 BPRS
(30 observations) selected by purposive sampling. Secondary data is sourced from
OJK's financial statements, analyzed using Eviews 13. The Chow, Hausman, and
Lagrange Multiplier tests produce the Random Effect Model as the best model. All
classical assumption tests are met, ensuring the validity of the estimates.

The results showed: (1) CAR had no significant effect on FSR
(coefficient=0.119; p=0.4159; t-calculate=0.826 < t-table=2.056); (2) ROA had a
significant positive effect (coefficient=8.044; p=0.0010; t-count=3.693 > t-
table=2.056); (3) BOPO had a significant negative effect (coefficient=-1.204;
p=0.0000; t-calculate=-6.117). R2=92.02% indicates a very strong model. These
findings are in line with signaling theory that emphasizes ROA and BOPO as key
financial signals, as well as sustainability theory that underlines operational
efficiency and profitability as pillars of sustainability. In conclusion, BPRS'
financial sustainability is determined more by operational efficiency and
profitability than capital adequacy, providing strategic implications for BPRS
management and regulators in formulating sustainability policies.

Keywords: CAR, ROA, BOPO, Financial Sustainability, BPRS, Signaling Theory,
Sustainability Theory.
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